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ŝŵƉŽƌƚĂŶƚ�ƉĂƌƚ�ŽĨ�ŽƵƌ�
ĐŽŵŵƵŶŝƚǇ͘�/ƚ�ŝƐ�ŶŽƚ�
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ŝůǇΖƐ�ŚŝƐƚŽƌǇ�ďƵƚ�ĂŶ�ŝŵͲ
ƉŽƌƚĂŶƚ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ĨƵͲ
ƚƵƌĞ͊�/�Ăŵ�ƐŽ�ŐƌĂƚĞĨƵů�
ƚŽ�dŚĞ�&ƌŝĞŶĚƐ�ĨŽƌ�ƚŚĞ�
ǁŽƌŬ�ĚŽŶĞ�ƚŽ�ƉƌĞƐĞƌǀĞ�
ƚŚĞ�ĨĂĐŝůŝƟĞƐ͕�ƉůĞĂƐĞ�
ŬĞĞƉ�ŐŽŝŶŐ͊͟�� 

DĂŐŐŝĞ-��tŽƌĐĞƐƚĞƌ�
WĂƌŬ͘ 

,Q�7KLV�,VVXH 
 
· :H�JRW�RXU�IODJ�EDFN� 

· 2XU�IULHQGV�DW�*UHHQ�/DQH�
6FKRRO� 

· 2XU�QHZ�SDUWQHUV� 

· )XQGUDLVLQJ�$*0�XSGDWH 

· &KDULWDEOH�IXWXUH 

· 'RQDWLRQ�IURP�IDPLO\�RI�6LU�
-RVHSK�+RRG 

 

3UHVHQWDWLRQ�RI�WKH�*UHHQ�)ODJ�DZDUG�IRU�������� 

$�IODJWDVWLF�VXPPHU� 
:H�JRW�RXU�IODJ�EDFN���:H�DUH�RI�FRXUVH�GHOLJKW�
HG�DQG�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�VXS�
SRUWHG�WKH�)ULHQGV�DQG�WKH�FRXQFLO�LQ�WKH�FOHDU�
XS�RSHUDWLRQV�EHIRUH�WKH�MXGJLQJ�FRPPHQFHG���
:H�KDYH�KDG�DQ�LQFUHGLEO\�EXV\�VXPPHU��ZH�PDQDJHG�WR�NHHS�
WKH�SRRO�RSHQ�ZLWK�RXU�IDEXORXV�H[WHQGHG�IDPLO\�IULHQGV�RI�7KH�
)ULHQGV�RQ�)DFHERRN��RXU�ZRQGHUIXO�VSRQVRUV�RI�EDQQHUV�DQG�
QRW�IRUJHWWLQJ�WKH�VSHFWDFXODU�GDQFH�URXWLQH�³6SODVK�'DQFH´�FKR�
UHRJUDSKHG�E\�/L]]\�*HH�RI�7KH�*HH�)RUFH�6FKRRO�2I�'DQFH��
FDWFK�LW�RQ�<RX7XEH���:H�KDYH�SOHGJHG���������RI�IXQGV�UDLVHG�
WRZDUGV�WKH�QHZ�VSODVK�SDG�� 

'LG�\RX�NQRZ" 
Þ :H�UDLVHG�RYHU�������WKLV�VXPPHU�ZLWK�VDOHV�IURP�WKH�

FDIH� 

Þ :H�KDYH�WKH�EXVLHVW�SDGGOLQJ�SRRO�LQ�0HUWRQ� 

Þ 7KH�SDWK�DURXQG�WKH�SDUN�LV�DSSUR[���N�LQ�OHQJWK��:DONLQJ��
��FLUFXLW�FDQ�EXUQ����FDORULHV��UXQQLQJ�LW�����FDORULHV� 

1HZVOHWWHU �-DQXDU\����� 



$�QHZ�SDUWQHU�
VKLS�IRU�0HUWRQ¶V�SDUNV�DQG�
JUHHQVSDFHV 
$OO�RXU�ORFDO�SDUWQHUVKLSV�DUH�FUXFLDO�IRU�PDLQWDLQLQJ�D�SDUN�WR�
EH�SURXG�RI��7KH���QG�:LPEOHGRQ�6FRXW�JURXS�ZKR�ZRUN�RQ�
RXU�JURXQGV�FOHDQ�XS��*UHHQ�/DQH�6FKRRO�ZKR�DUH�VKRUWO\�WR�
EHFRPH�D�IRUHVW�VFKRRO�XVLQJ�WKH�IDFLOLWLHV�DW�WKH�SDUN�DQG�
PDQ\�RWKHUV��0HUWRQ�&RXQFLO�KDV�DZDUGHG�WKHLU�SDUNV�PDLQWH�
QDQFH�FRQWUDFW�WR�LG9HUGH�WKH�ODUJHVW�JUHHQ�VSDFH�PDLQWH�
QDQFH�FRQWUDFWRUV�LQ�(XURSH��7KH\�ZLOO�VWDUW�ZRUN�LQ�6LU�-R�
VHSK�+RRG�3DUN�IURP�)HEUXDU\�������:H�ZLOO�NHHS�\RX�XS�
GDWHG�RQ�VRFLDO�PHGLD�RI�DQ\�FKDQJHV��:H�DUH�UHDVVXUHG�WKDW�
WKH�FXUUHQW�HPSOR\HHV�RI�WKH�FRXQFLO�SDUN�WHDP��ZRUNLQJ�LQ�
RXU�SDUNV��ZLOO�VWD\�ZLWK�XV�DQG�FRQWLQXH�WR�XVH�WKHLU�ORFDO�
NQRZOHGJH� 

2XU�IULHQGV�DW�
*/31�6FKRRO 

³$V�D�ORFDO�FRPPXQLW\�
VFKRRO��6LU�-RVHSK�
+RRG�3DUN�SURYLGHV�DQ�
LQYDOXDEOH�UHVRXUFH��
2XU�SXSLOV�UHJXODUO\�
PDNH�XVH�RI�WKH�VSDFH�
DQG�IDFLOLWLHV�WR�VXSSRUW�
ZLWK�WKHLU�ZLGHU�FXUULFX�
OXP��HVSHFLDOO\�LQ�RXU�
GULYH�WR�GHYHORS�RXW�
GRRU�OHDUQLQJ��7KH�SDUN�
DOVR�SURYLGHV�WKH�VSDFH�
IRU�RXU�SXSLOV�WR�XQGHU�
WDNH�D�ZLGH�UDQJH�RI�DF�
WLYLWLHV��LQFOXGLQJ�WKH�
GDLO\�PLOH�ZKLFK�ZH�
KDYH�LPSOHPHQWHG�WR�
HQKDQFH�ERWK�ILWQHVV�
DQG�ZHOO-EHLQJ�DW�WKH�
VFKRRO��1HZ�1XUVHU\�
DQG�5HFHSWLRQ�IDPLOLHV�
DUH�ZHOFRPHG�LQWR�
*UHHQ�/DQH�ZLWK�DQ�LQ�
IRUPDO�SLFQLF�LQ�WKH�SDUN�
DQG�RXU�FKLOGUHQ�RIWHQ�
YRWH�IRU�WKHLU�FODVV�WUHDW�
WR�EH�WLPH�VSHQW�HQMR\�
LQJ�WKH�SDUN�ZLWK�WKH�
WHDFKHU�DQG�IULHQGV��:H�
FRQVLGHU�RXUVHOYHV�IRU�
WXQDWH�WR�KDYH�VXFK�DV�
DVVHW�ULJKW�RQ�RXU�GRRU�
VWHS�DQG�LW�KDV�EHFRPH�
DQ�LQWULQVLF�SDUW�RI�WKH�
EURDG�DQG�H[FLWLQJ�FXU�
ULFXOXP�ZH�RIIHU�RXU�SX�
SLOV´ 

  6DOO\�%HUOHPRQW 
+HDG�7HDFKHU 

*UHHQ�/DQH�3ULPDU\�DQG�
1XUVHU\�6FKRRO 

$OI�$OFRWW�$ZDUG 
%DFN�LQ������$OI�FDPH�DORQJ�WR�WKH�ILUVW�PHHWLQJ�RI�WKH�
)ULHQGV�DQG�VDGO\�GLHG�RQ�WKH�ZD\�KRPH��,Q�KLV�PHPRU\�
KLV�ZLGRZ�VHW�XS�WKH�$OI�$OFRWW�DZDUG��JLYHQ�IRU�RXWVWDQG�
LQJ�FRQWULEXWLRQV�WR�WKH�ZRUN�RI�WKH�)ULHQGV�LQ�IXQGUDLV�
LQJ�IRU�D�SDUN�WR�EH�SURXG�RI��6HH�EHORZ��WKH������ZLQQHU��
D�IXOO�OLVW�LV�RQ�RXU�ZHEVLWH� 

'DL]L�&RFXP�DQG�
.DWDULQD�&DEUDO� 
$V�SDUW�RI�WKHLU�'XNH�RI�(G�
LQEXUJK�%URQ]H�$ZDUG��WKH\�
DUH�PDNLQJ�D�GLIIHUHQFH�
ZLWKLQ�WKHLU�FRPPXQLW\��
7KH\�XQGHUWRRN�YROXQWHHU�
ZRUN�IRU�WKH�)ULHQGV�RI�WKH�
3DUN��7KH\�ZRUNHG�LQ�WKH�
VXPPHU�FDIp�DQG�FDUULHG�
RXW�ZHHNO\�OLWWHU�SLFNV�IRU�
WKUHH�PRQWKV� 

7+$1.�<28�



6DYH�RXU�
SRRO�WKH�
KLVWRU\� 

7KH\�GRQ¶W�ORRN�D�GD\�ROGHU�GR�WKH\""""�3KRWRV�IURP����� 

3DGGOLQJ�SRRO�NHSW�RSHQ����\HDUV�RI�
FDPSDLJQLQJ� 
:H�NHSW�WKH�SRRO�RSHQ�DJDLQ�WKLV�\HDU�ZH�WKLQN�\RX
OO�DJUHH�LW�ZDV�D�IDQ�
WDVWLF�VXPPHU�ZLWK�VRPH�IDEXORXV�ZHDWKHU��:LWK��WKH�)ULHQGV�FDIp�RSHU�
DWLQJ�IURP�WKH�FUD]\�JROI�KXW�ZH�VROG�WKRXVDQGV�RI�DUWLVDQ�LFH�FUHDPV��� 

7KH�VSODVK�SDG�DSSHDO�KDV�JRQH�IURP�VWUHQJWK�WR�VWUHQJWK�� 

'XH�WR�\RXU�JHQHURVLW\�ZH�DUH�DEOH�WR�SOHGJH���������WRZDUGV�WKH�UH�
SODFHPHQW�IRU�WKH�SRRO��MXVW�IURP�PRQH\�UDLVHG�LQ�WKH�ODVW����PRQWKV��
:H�NQRZ�ZH�FDQ¶W�UDLVH�DOO�WKH�PRQH\�ZLWK�LFH�FUHDP�VDOHV��GHOLFLRXV�
WKRXJK�WKH\�DUH��ZH�QHHG�EHQHIDFWRUV��FRXQFLO�VXSSRUW��PDWFK�IXQGLQJ�
DQG�HYHQ�FURZG�IXQGLQJ�WR�JHW�WR�RXU�WDUJHW�RI�����������:H�KDYH�DO�
UHDG\�KDG�RQH�EHQHIDFWRU�SOHGJLQJ����������WKDW¶V�D�JUDQG�WRWDO�RI�
��������LQ�WKH�SRW� 

$W�RXU�$*0�RQ��WK�1RYHPEHU�ZH�YRWHG�LQ�D�QHZ�&KDLU��-DQH�3ULWFKDUG�
DQG�6HFUHWDU\�6DUDK�7KRUQH�IRU�WKH�)ULHQGV��&DUROLQH�DQG�6RSKLH�WKH�
RXWJRLQJ�&KDLUV��KDQGHG�RYHU�EXQGOHV�RI�KLVWRU\�DQG�ZH�IRXQG�WKHVH�
IDEXORXV�SKRWRV�RI�WKHLU�ZRUN�ZKLFK�VWDUWHG����\HDUV�DJR��:H�GRXEW�LW�
ZLOO�GR�WKHLU�NLG¶V�VWUHHW�FUHG�DQ\�JRRG���RU�WKHLUV��EXW�KRZ�WLPH�IOLHV�
ZKHQ�\RX¶UH�KDYLQJ�IXQ� 

7KH�KLVWRU\�RI�WKH�)ULHQGV¶�VXFFHVV�LV�WKH�IRXQGDWLRQ�IRU�RXU�IXWXUH��:H�
DUH�VXUH�\RX¶OO�MRLQ�XV�LQ�WKDQNLQJ�&DUROLQH��6RSKLH�DQG�'L��IRU�WKHLU�WLUH�
OHVV�ZRUN�RYHU�WKH�SDVW����\HDUV� 
 

:DNLQJ�8S�7R�:LOGOLIH�
LQ������ 

/HIW�WR�ULJKW� 

&DUROLQH�9HQWRP 

6RSKLH�&DEUDO 

'LDQQH�:DONHU 

/HWV�$OO�.HHS�
&RRO�6DYH�2XU�
3RRO� 

&DQ�\RX�VSRW�DQ�
\RQH�\RX�NQRZ" 

 

 



&RQWDFW�8V 
KWWS��ZZZ�IUKWWS���ZZZ�IULKWWS��
ZZZ�IULHQGVRIVMK�RUJD 

 

&RQWDFWXV#IULHQGVRIVMK�RUJ 

 

&KDQJH�RUJ��)ULHQGV�RI�6-+ 

 

)DFHERRN�*URXS��)ULHQGV�RI�
6LU�-RVHSK�+RRG�0HPRULDO�
3OD\LQJ�)LHOGV 

)DFHERRN�SDJH��6LU�-RVHSK�
+RRG�03)�6SODVK�3DG�$S�
SHDO 

�7ZHHW#VLU-+03)! 

:H�ZRXOG�OLNH�WR�WKDQN�WKH�ZRQGHUIXO��-RVHSKD�0XUUD\�DQG�
0DUJDUHW�+RRG�JUDQGGDXJKWHUV�RI�6LU�-RVHSK�+RRG�ZKR�VHQW�
XV�YHU\�JHQHURXV�GRQDWLRQV�WRZDUGV�WKH�ZRUN�RI�7KH�)ULHQGV��
7KH\�DOVR�SURYLGHG�VRPH�DUFKLYH�GRFXPHQWV�7+$1.<28�� 

'DWHV�IRU�\RXU�GLDU\ 
)XQ�)DPLO\�'RJ�6KRZ         ��WK��0D\����� 
3OXPS�XS�\RXU�SHGLJUHHV��PROO\FRGGOH�\RXU�PRQJUHOV�DQG�MRLQ�XV�IRU��SUREDEO\��
WKH�EHVW�GRJ�VKRZ�LQ�VXUUH\����6SRQVRUHG�E\�3DUN�9HWV��ORRN�RXW�IRU�EDQQHUV�
VRRQ� 

)DPLO\�)XQ�'D\             �WK�-XO\����� 
&HOHEUDWH�SDUN�OLIH�ZLWK�XV��EULQJ�\RXU�IDPLO\�DQG�IULHQGV�DQG�PDNH�QHZ�RQHV� 

-RVHSKD�0XUUD\�DQG�GDXJKWHU�.LUVWLH�RQ�D�UHFHQW�YLVLW�WR�6-+03)¶V�LQ������ 

$�QHZ�ZHEVLWH�IRU������ 
:DWFK�WKLV�VSDFH�IRU�RXU�QHZ�ZHEVLWH���7KH�YHU\�WDOHQWHG�2OLYHU�3XVH\�LV�KDUG�DW�ZRUN�SUH�
SDULQJ�D�IXQGUDLVLQJ�IULHQGO\��VRFLDO�PHGLD�VDYY\�QHZ�ZHEVLWH�� 

:RXOG�\RX�OLNH�WR�YROXQWHHU�WR�KHOS�WKH�)ULHQGV"����EX\V�\RX�OLIHWLPH�PHPEHUVKLS��FRQWDFW�
XV�XVLQJ�WKH�DERYH�GHWDLOV�WR�MRLQ� 

$QG�ILQDOO\«««�� 

6XSSRUW�IURP�6LU�-RVHSK�+RRG¶V�JUDQGGDXJKWHUV 


